MNMosACHUTEAHU BEAEXKU CbrAacHO UA. 1000 ot
3akoHa 3a My6AMUHOTO NpeaAaraHe Ha LeHHM expatbeta
KHUXa

NOACHUTEAHU BEAEXKH

KbM YBEAOMAEHUE 3a PUHAHCOBOTO CbCTOsIHUE Ha ,ExcnaT beta“ AACULL

31 mapt 2023 .

1. UHbopmaums 3a ApyXeCcTBOTO
1.1. Cob6CTBEHOCT U ynpaBAEHUE

,Ekcnat beta“ AACUL, (ApyXeCTBOTO) € aKLLMUOHEPHO APY>KECTBO CbC CneuyarHa UHBECTULMOHHA LIEA
3a CEKIOPUTU3UPAHE Ha HEABMXXMMKU UMOTH, MO CMUCbAA Ha 3aKOHa 3a ApyXecTBaTa CbC crneumanHa
MHBECTULMOHHA LEeA. APYXeCTBOTO GYHKLUMOHUPA KaTo cBOeobpa3Ha KOAEKTMBHA MHBECTULMOHHA
CXemMa 3a WHBECTMpaHe B HEABMKMMWU UMOTWU. “CekloputMsaumatra Ha HEeABUXUMU MMOTU”
O3HauaBa, ue APYXEeCTBOTO 3aKynyBa HEABMXMMU UMOTU C NAPUUYHUTE CPEACTBA, KOMTO € Habpano
OT UHBECTUTOPMU, UPE3 U3AABAHE HA LIEHHWU KHUXA (aKUMK, 0OAUraLmm).

ApPyXeCcTBOTO € pernctpupaHo B TbProBCKUS PErMCTbp KbM AreHuusTa no BnucBaHuAta ¢ EMK
200059488.

,Ekcnat beta“ AACUL, nma AnMueH3 oT Komucusta 3a duHaHcoB Hapa3op (KOH) ot 23 asryct 2008
r. U e PerMcTpMpaHo 3a TbproBusa Ha bbAarapcka ¢oHpOBa 6opca ¢ bopcoB Kop E7P.

»Ekcnat beta“ AACUL, e cbc cepanmlle 1 appec Ha ynpaBaeHue rp. Coousn, parioH Cpepel, yA. ,I.
C .PakoBcKn“ Ne9BA.

AerHocTTa Ha ApYXXeCTBOTO He € OrpaHuMyeHa CbC CPOK.

,Ekcnart beta“ AACUL, nma epHOCTENEHHA CUCTEMA Ha ynpaBAeHUe. APYXeCTBOTO Ce yrnpaBAsBa OT
CbBET Ha AUPEKTOPUTE B CbCTaB:

e MapuHa lNaameHoBa ToapopoBa
e EBreHus ApceHoBa CMMeOHOBa
e Axyama Cawesa KauapoBsa.

APYXECTBOTO HE € Ha3HauyaBaAO MPOKYPUCTU UAM TbPrOBCKU MbAHOMOLLHULM. APYXECTBOTO ce
npeacTaBasiBa oT M3MbAHUTEAHMA AMPEKTOP — MapuHa MaameHoBa TopopoBa.

1.2. MpeaMET Ha AEMHOCT

,Exkcnart beta“ AACULL nHBectMpa napuyHu cpeacTBa, HabpaHU Uype3 eMUCUU LEHHU KHUXAa, B
HEABMXUMU MMOTU (CEKIOPUTU3ALIMSA HA HEABMXXMMWU UMOTH) MOCPEACTBOM MOKYMNKa Ha NpaBo Ha
COOCTBEHOCT M APYrM BELLHM NpaBa BbpPXy HEABMXWMMWU WMMOTWU, U3BBLPLUBAHE HA CTPOEXWU U
NoAOOPEHUS B TAX C LIEA NPEAOCTABAHETO UM 3a yNpaBAEHWE, OTAABAHE NOA HAaeM, AU3UHT, apeHAa
n/UAK npopaxbaTta um.
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1.3. NHBECTULIMOHHU LIEAU

OcHoBHaTa MHBECTUUMOHHA LeA Ha ApY)XeCTBOTO € HapacTBaHe CTOMHOCTT@ Ha MHBECTULMUTE U
NoAydYaBaHe Ha TEKYLL AOXOA NMPU KOHTPOAMPAHE Ha PUCKAE, BKAKOUMTEAHO U Upes3 AnBepCcUdUKaLma
Ha I'IOpTCI)el71A8 OT HEABWXUMMU MMOTHW. B pasrbpHaT BUA, MHBECTULUMOHHUTE LEAM Ha APYXXECTBOTO ca:

e 3anasBaHe M HapacTBaHe nasapHaTta UeHa Ha akuuute, U3paAeHU OT ApPYXecTBOoTo, upes
peaAn3npaHe Ha cTabuAeH AOXOA Npu BanaHCHMpPaHO pa3npPeAEAeHMEe Ha PUCKa;

e OCUTypABaHE Ha TEKYLL, AOXOA Ha akLMOHepUTe noa dopmaTta Ha napuyeH AUBUAEHT;

e peanMsauMsa Ha nevyanba OT pbCTa B CTOMHOCTTA Ha HEABWXMMUTE WMMOTM, MPU TAXHATA
npoaaxoba;

e ocurypaBaHe Ha AMKBMAHOCT Ha MHBECTULMNATA Ha aKUMOHEPUTE YPEI3 NPUEMaHe Ha akunnTe
Ha APYXeCTBOTO 3a TbProBmnA Ha peryampaH nalap.

2. Pe3yATat OT AEMHOCTTa U aHaAM3 Ha Pa3BUTUETO
2.1. VIHBECTULIMOHEH NOPTHENA

Mpe3 nepnopa 01.01.2023 r. - 31.03.2023 r. ApyXeCTBOTO He € npoaaBar0 MHBECTULMOHHM
MMOTU U HE e NPUACOUBANO HOBU UMOTH.

Kbm 31.03.2023 r. cbCTaBbT HA MHBECTULMOHHUTE UMOTU Ha APYXECTBOTO BKAKOYBA:
® UMOTHU C XOTEACKO NpeAHa3HaueHue, BKAKOYBALLK:
- NO3EMAEHU UMOTH B K.K. Kamuus;
® CEACKOCTOMaHCKKU MMOTU, BKAKOUBALLIN:

- MO3EMAEHM UMOTH U CEACKOCTOMNaHCKa crpaaa B ¢. MaHuueposo, o6, N'ypkoBo

[pyna aKTMBm 31.03.2023 31.12.2022

(XWA. AB.) (X1A. AB.)
MMOTHK C XOTEACKO NpeAHa3HayeHne 5 806 5 806
CeACKOCTOMaHCKU UMOTH 172 172
06wo 5978 5978

2.2. CTpyKTypa Ha kanuTtana Ha Apy>XeCTBOTO

Kbm 31.03.2023 I. OCHOBHUAT Kanutan Ha ApyXecTBoTo € B pa3mep Ha 5 143 190 aeBa,
pa3snpeaeneHn B 5 143 190 6pos 0OMKHOBEHU, BE3HAAMUYHM AKLUMK C HOMUHAA 1 AeB BCsiKa.

Kbm 31.03.2023 r. HepasnpepeneHaTa neyanba e B pa3amep Ha 524 xuA. neBa. HenokputaTa
3aryba e 870 xuA. AB. DUHAHCOBUAT pe3yATaT 3a nepmopa 01.01.2023 r. - 31.03.2023 . e 3aryba
B pa3mep Ha 17 XMA. AB.
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2.3. AHanu3 Ha pe3yATaTuTe OT AEMHOCTTa

Mpe3 roanHata / B nepuoaa sHyapu — mapT 2023r. /ApyXeCTBOTO He € peaAn3npano NpUxXoAm ot
OTA@BaHe NoA HaeM Ha HEABMXUMWU MMOTH.

OCHOBHMWTE pa3xoan Aa APYXECTBOTO CE€ CbCTOSIT OT Pa3XxOAM 3a ynpaBAeHME M 0OCAy)XBaHe Ha
ApyxectoTo. CbraacHo 3ACUL n ua. 60 ot yctaBa Ha , Ekcnat beta“ AACUL, B paMmKkuTe Ha eaHa
KaAeHAapHa roaMHa, Te3n pasxoamM HE MOXE Aa HAAXBbPAAT 15 Ha CTO OT CTOMHOCTTa Ha aKTUBUTE
no 6anaHca Ha [APYyXECTBOTO BKAKOYEH B TOAMWHUA OWUHAHCOB OTYET 3a roAMHaTa Ha
HaAUMCASIBAHETO Ha pasxoauTe. Pasxopute 3a ynpaBAeHWE W O0OCAy)XXBaHe Ha ApYyXecTBOTO
BKAIOUBAT pa3xOAM 3a Bb3HarpaxpeHMs Ha UAEHOBETE Ha CbBeTa Ha AUPEKTopuTe, Ha
00CAYXBaLUUTE APYXECTBA, HA PETMCTPUPAHMA OAUTOP, OLEHUTEAUTE M OaHKaTa - Aeno3uTap.
CuntaHo ot 01.07.2020 r. no peweHne Ha CA Ha ApPyXeCcTBOTO pPa3xoAM 3a 0OCAYXBaLLOTO
ApyxecTBo ,Exkcnat Kanutan“ AA He ce HauucAaBar.

3. BaXHW cbbUTMA HACTLNWUAM NPE3 NepUoAa

B nepuopa ot 01.01.2023 - 31.03.2023 He ca HaCTbMUAUM CbOUTMSA, KOMTO Aa WM3UCKBAT
AOMbAHUTEAHW OMOBECTABAHUSA, AW CE OYaKBa Aa MOBAUSIAT HA pe3yATaTuTe Ha ApPYXecTBOTO npes
OCTaHaAaTa YyacT OT roAMHaTa.

4. TepcnektnBu 3a HbAELLIOTO Pa3BUTUE Ha APYXKECTBOTO

Ma3apbT HA HEABMXUMW MMOTKU OTYMTA PbCT B 0O6EMUTE U LIEHUTE NPE3 NOCAEAHUS Nepuoa, ToBa
06CTOATEACTBO MMa MOTEHUMAAEH MOAOXUTeAeH edeKkT 3a ,Ekcnatr betra“ AACULL, AOKOAKOTO
WHBECTULIMUTE Ha APYXECTBOTO Ca AMBEPCUPULIMPAHU U AOKOAKOTO TO pasnoAara C aTpakTUBHMU
UMOTH B KYPOPTHU 30HU, CbLLO TaKa ca HanpaBeHU MHBECTULUK U B CEACKOCTOMAHCKU MMOTHU, KOUTO
cTaBaT BCe NO-MPUBAEKATEAHU U OCUTYPSIBAT HOBU M3TOUHULIM HA AOXOAM.

5. OCHOBHM PWUCKOBE W HECUTYPHOCTM MNPeA AEWHOCTTa WM MOAUTMKA Ha APYXEecTBOTO Mo
yripaBAEHUETO UM

NHBecTMUMUTE Ha APYXECTBOTO B HEABWXMMWU MMOTU Ca MOAAOXKEHW Ha Pa3AMYHU PUCKOBE,
BKAIOUUTEAHO PUCKOBE, TUMWYHU 3@ MHBECTUPAHETO B HEABMXMMW WUMOTWU, KAKTO U PUCKOBE,
cneuMdunuHm 3a ApyXectBoTto. B cAyyai, ye MHBECTMUMUTE Ha APYXECTBOTO HEe reHepupar
AOCTaTbyHO MNPUXOAM 3a TMOKPMBAHE Ha HEroBute pasxoau, ApPYXecTBOTO LWe YyBEeAUYn
3aAAbXHAAOCTTA cu. ToBa O6M MMaAAO CEPUMO3HO HEraTMBHO OTPaXeHWe BbpXy pas3mMepa Ha
neyanbata Ha ApPYXeCTBOTO M CAEAOBATEAHO — BbPXy pa3Mepa Ha pasnpepensHUTE AMBUAEHTU
MEXAY HEFOBUTE aKLIMOHEPU, KAKTO M Ha NasapHUTE LEeHW Ha akuuuTe Ha ApyXecTBOTO.
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5.1. CeKTopHU pUCKoBE

MpuxoanTe, neyanbata U CTOMHOCTTA Ha MpUTEXaBaHMTE OT APYXECTBOTO MMOTU MoraT Aa 6baaTt
HebAaronpUATHO 3acerHaT¥ OT MHOXECTBO (GaKTOpW: KOHIOHKTypa Ha nasapa Ha HeABUXUMWU
MMOTK; CMOCOBHOCTUTE Ha APYXECTBOTO Aa OCUTYPU €DEKTUBHO YMNPaBAEHWE, MOAAPBXKA Ha
UMOTUTE; UKOHOMMUUECKUS KAMMAT B CTpaHata u ApPyri.

Bb3MOXHO €, ako ApPyXecTBOTO 6bAe NMPUHYAEHO Aa Npopase 6bp30 NpuUTeXaBaH MMOT, TOBA Aa
CTaHe Ha MOo-HWCKa OT NasapHaTa LUeHa WAM CnpaBeAAMBaTa LieHa, KOETO Aa HaMaAW NAaHWpaHaTa
Bb3BPALLAEMOCT OT AeMHOCTTa Ha ApyxXectBoTo. lMasapbT Ha MMOTU CTaBa BCE MO-AUKBUAEH.
Mopaan ToBa PbKOBOACTBOTO Ha APYXECTBOTO CUUTa, Ue BAUAHUETO Ha TO3U pUCK Lie Gbae crabo
M B CAyYail Ha HEOBXOAMMOCT APYXECTBOTO LE € B CbCTOAHME Ad MOAYYM CNpaBEAAMBA LiEHA 3a
UMOTUTE, NPEANOXEHM 3a NPoAaxDa.

B npoueca Ha npupobMBaHe Ha akTMBUTE Ha APYXECTBOTO CblLUECTBYBa PUCK OT 3abaBsAHe
CKAIOUYBAHETO Ha CAEAKaTa B CPaBHEHME C MbPBOHAYAAHO MAAHUPAHWUTE CPOKOBE UAU PA3XOAMW.
ToBa OT CBOSl CTpaHa MOXe Aa AOBEAE AO NOBULLIABAHE LieHaTa Ha NpuMaobMBaHe. 3a Aa OrpaHUYm
TO3U PUCK, APYXECTBOTO OCBLLLECTBABA HEMPEKbCHAT KOHTPOA BbPXy MpoLiecuTe Ha npuaobrBaHe
Ha MMOTHU, C OFAEA CNa3BaHe Ha NPEABAPUTEAHO 3aA0XKEHWUTE BIOAXETU U CPOKOBE.

5.2. Puckose, cneundmnyHmn 3a ApyXecTBoTO

OnepaTUBHUAT PUCK Ce OTHAcA A0 puUCKa OT 3arybu MAM HeouyaKBaHW Pas3xOAW, CBbP3AHU C
AEWHOCTTa Ha APYXECTBOTO, NPOOBAEMU B TEKYLUMA KOHTPOA. AOKOAKOTO ,Ekcnat beta“ AACULL no
3aKOH HE MOXE Aa M3BbPLUBA AEMHOCTM M3BbLH OMPEeAeneHUTE B 3akOHa 3a APYXecTBaTa CbC
cneupanHa MHBECTUMLMOHHA LEA, OCHOBHWUTE OnepaTtMBHM PUCKOBE Ca CBbpP3aHWM CbC 3arybwu,
NPeAU3BUKAHM OT AEWCTBMSITA Ha OOCAYXBALLOTO ApyXecTBo, OaHkata - Aenos3utap MU
ynpaBUTEAHUS OpraH Ha ApYXecTBoTo. C LieA Aa OrpaHMuM Bb3MOXHUTE 3arybu ,Ekcnat beta“
AACHL, ckatouBa NMCMEHU AOFOBOPM C 0OCAYXXBALLLOTO APYXXECTBO M BaHkKa - Aeno3uTap, KOUTO ICHO
pernamMeHTMpar npasarta, 3aAbAXEHUATA U OTTOBOPHOCTUTE Ha CTPaHUTE MNPU HapyllaBaHe Ha
AOrOBOPUTE, @ UBMbAHEHMETO CE KOHTPOAMPA OT APYKECTBOTO, Ype3d CbBeTa Ha AUPEKTOPUTE.

5.3. 06K (CUCTEMHU) PUCKOBE

O6LMTE (CUCTEMHU) PUCKOBE Ca PUCKOBE, KOMTO CE OTHACAT AO BCUUKWM CTOMAHCKU CybeKTu B
CTpaHaTa U ca Pe3yATaT OT BbHLLUIHM 33 APYXECTBOTO GaKTOpH, BbPXY KOUTO TO HE MOXE Aa OKa3Ba
BAMSAHME. TakMBa Ca PEeryraLuMoHeH, KPeAUTEH, BaAyTEH, UHOAGLUMOHEH U MOAUTUUYECKU PUCKOBE,
HebAAronpUATHU NPOMEHU B AQHBUYHUTE U APYrM 3aKOHWU, MAKPOUKOHOMUYECKU PUCK U BAUAHUE Ha
CcBeTOBHaTa GpUHAHCOBA KPU3a.

Kbm 31.03.2023 1. pbKOBOACTBOTO HE CuuTa, 4e APYXECTBOTO € M3AOXKEHO Ha CbLLECTBEHMU
CUCTEMHU PUCKOBE, KOUTO M3UCKBAT OMNOBECTABAHE.

6. UHPopmMauma 3a CKAKOUEHU CbLLECTBEHWU CAEAKU U CcbbUTUA ¢ HeobuuaeH XapaKrep

Mpe3 TpuMeceUyneTo HaMma CbOUTUS U/UAK NOKa3aTeAn ¢ HeobuuaeH 3a APyXeCTBOTO XxapaKTep.



MNMosACHUTEAHU BEAEXKU CbrAacHO UA. 1000 ot
3akoHa 3a My6AMUHOTO NpeaAaraHe Ha LeHHM expatbeta
KHUXa

7. UHbOpMaUus 3a CKAHOYEHU CAEAKU CbC CBbP3aHU U/UAK 3aUHTEPECOBAaHU AULLA

Mpes oTYeTHUA NepuoA APYXeCTBOTO HE € CKAKOUBAAO CAEAKU CbC CBbP3aHM AULE MO CMUCbAA Ha
§ 1, 1. 13 o1 AombAHUTEAHUTE pa3nopeabr Ha 3akoHa 3a NyOAMUYHOTO NPeAAaraHe Ha LeHHW KHUXa.

[Mpe3 oTtueTHnA nepuop APYXECTBOTO HE € CKAKOUBAAO CAEAKM CbC 3auHTEpPEecOBaHU Auua Mo
CMUCBbAA Ha YA. 114 ot 3akoHa 3a I'Iy6/\I/ILIHOTO npeanaraHe Ha LeHHU KHUXa.

8. MHdopmauma 3a HOBOBb3HUKHAAW CbLLECTBEHW B3EMAHUA U/UAU 3aABAKEHUS

Mpe3 OTYETHUS NEepuop APYKECTBOTO HAMA HOBOBB3HMKHAAM HEMAATEHU B3EMaHusa W/WUAU
3aAbAKEHUS.

9. UHdopmauma no ua. 20, an. 3, Bp. an. 2 ot Hapeaba Ne 2 Ha KOH

9.1. OTHOCHUTEAEH ASIA Ha aKTUBUTE, OTAAAEHM 3a MOA3BaHe cpeLly 3anAallaHe, CnpsamMo obLwmaA
pa3mMmep Ha CEKIOPUTUSNPAHUTE aKTUBMU:
HAama oTaaAeHM 3a NOA3BaHe cpelly 3anAalllaHe akTUBU.

9.2. NHbopmaumsa 3a npopaxda MAK MNOKYNKa HA HOB aKTMB Ha CTOMHOCT, HaABMLWIABaLWa ¢ 5
Ha CTO CTOMHOCTTa Ha CEKIOPUTU3UPAHUTE aKTUBU, KAKTO U 3@ TaKMBa CAEAKU, N3BBLPLLEHN
CAEA pAaTaTa Ha U3roTBsIHE Ha FOAMLLIHWMA GUHAHCOB OTUET:

Hawma TakuBa.

9.3. V3BbPLUEHU CTPOEXU, PEMOHTU U NOACOPEHUA HA HEABUXUMUTE UMOTMU:
Hama tTakmBa.

9.4. OTHOCUTEAEH AAA HA HEMAATEHUTE HAEeMU, AMBUHIOBU U apeHAHU BHOCKM cnpsaAMo obLiaTta
CTOMHOCT Ha B3eMaHusTa, NPOM3TUYALLM OT BCUUKM CKAKOYEHW OT APYXECTBOTO
cnopa3ymMeHus 3a HaeM, AU3UHT U apeHAa:

Hama TakuBa.

10. UHpopmaumsa no ua. 31, an. 1 ot SACULUAC

10.1. MHbOpMmauua 3a Aena Ha aKTMBUTE, OTAAAEHWM 3a MOA3BaHE CpeLly 3arnAallaHe,
cnpamo obLwma pasmep Ha UHBECTULMUTE B HEABMXUMW MMOTH:
Hawma TakuBa.

10.2. NHdopmauma 3a npopaaxba MAM NOKYNKa Ha HOB aKTMB Ha CTOMHOCT, HaABMLLABaLLA
¢ 5 Ha cTo obLwiaTta CTOMHOCT Ha UHBECTULMKUTE B HEABUXMMU UMOTH:
Hama TakuBa.
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10.3. MHPOopMaLma 3a cnasBaHe Ha UBUCKBAHUATA MO UA. 5, an. 7 M9, Un. 25,an. 1 -5
Ua. 26, an. 11 2:

10.3.1. Cna3eHo e U3UCKBAHETO Ha YA. 5, an. 7 ot BACUUAC Han-manko 70 Ha cTo OT
aKTMBWUTE Ha APYXECTBOTO CbC CreumasHa WMHBECTULMOHHA LEA, MHBECTMpaALLO B
HEABUXUMU UMOTU, KbM Kpas Ha BCAKO TPUMeceune canepBa Aa Obae B pe3yATaT Ha
AENHOCTTa no aA. 1, 1. 2. B HacToawma cayyan 100% oT akTMBUTE Ha APYXXECTBOTO ca
B pe3yATaT Ha AEMHOCTTa Mo uA. 5, aa. 1, 1. 2 ot SACUL.

10.3.2. Cna3eHo e M3UCKBAHETO Ha uA. 5, an. 9 or 3ACUUAC Hai-manko 70 Ha cTO OT
OpyTHUTE NPUXOAM 3@ CbOTBETHATa GMHAHCOBA FOAMHA Ha APYXECTBO CbC CMELMaAHA
MHBECTULIMOHHA LIeA, UHBECTMPALLIO B HEABMXUMW MMOTH, CAEABA Aa Obae B pe3yatat
Ha AenMHOCTTa no aA. 1, T. 2. B HacToAaWwmA CAydar APYXECTBOTO HE € peaAM3npano
NPUXOAM 33 OTYETHUA TPUMECEUEH NEPUOA.

10.3.3. CnaseHu ca M3UCKBaAHMUATA Ha YA. 25, an. 1 - 5 or SACULUAC 3a aonyctumu
WMHBECTULUMWN. [1pe3 OTUETHUA NEPUOA APYKECTBOTO HE € U3BBLPLLBAAO MHBECTULIUN.

10.3.4. CnaseHu ca U3UCKBaHMATA Ha UA. 26, an. 1 1 2 ot SACULAC 3a 061Wm orpaHUYeHus.
Mpe3 OTYETHMA TPUMECEUYEH MNEPUOA APYKECTBOTO He € 06e3nevyaBano UyXAu
3aAbAXEHUS, BKA. [10 BAHKOBU KPEAUTU; HE € NMPEeAOCTaBSAAO M NMOAyYaBaAO 3aeMU OT
AWML, BKA. OT BAHKK; HE € EMUTUPANO ABATOBM LIEHHU KHUXA; HEe e B3eMano BaHKOBU
KPEAUTU 3a NpUAOBMBAHE HA HEABMXUMWU UMOTK U 38 BbBEXAAHE B €KCNAOATaLMa Ha
NPUACOUTUTE UMOTU; HE € B3eMano DAHKOBU KPEAUTU B KaKbBTO U Aa € pa3Mep, BKA.
3a U3MNAALL@HEe Ha AMXBU NO BAHKOBU KPEAUTU U NO EMUCUN ABATOBU LIEHHU KHUXA.

10.4. NHbOpMaUUa 3a HEABMXXMMUTE UMOTU Ha TEPUTOPUSATA Ha APyra AbpXXaBa YAEHKaA:
Hama TakmBa.
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